JIWAN GOYAL & Co.
CHARTERED ACCOUNTANTS T

The Members o
Education Committee

Shiromani Gurdwara Parbandhak Committee
Amritsar

Sir,
Reg : Report of audit of accounts of Guru Nanak College, Budhlada for the t
year 2022-23. 1

We have audited the attached Balance Sheet of Guru Nanak College, Budhlada as on
31.03.2023 a_nd Income & Expenditure Account for the year ending on that date which is in
agreement with books of accounts maintained by the college.

We further report as under :

1. We have obtained all the information and explanations which to the best our
knowledge and belief was necessary for the purpose of our audit.

2. In our opinion and to the best of our information and according to the explanations
given to us, the said account give true and correct view :-

3. The financial statements are the responsibility of the management.
a) In the Balance Sheet, of the state of affairs of the college as on 31.03.2023

b) In Collegiate School Account the Income & Expenditure Account, of the excess of
Expenditure over Income of the collegiate School for the year ending 31.03.2023

c) In UGC Account the Income & Expenditure Account, of the excess of expenditure
over Income of the college for the year ending 31.03.2023.

d) In College Fund (Principal & Management Account) the Income & Expenditure
Account, of the excess of Exp.over Income of the college for the year ending

31.03.20283.
4. Our observations are attached as per Annexure - |.

We are thankful to the principal and other staff members for their cooperation during the
course of audit.

Place: Bathinda

= iwan Goyal and Co.
~ Date: 16.05.2023 :

@ 3 '.-. red Accountants
o)

UDIN: 23091937BGSWMR7088

3 15t Floor, Tagore Nagar, Dr. Mela Ram Road, Bathinda, Punjab - 151601
Mobile: 98145-99305 E-mail: ca.jiwangoyal@gmail.com

(¥ Scanned with OKEN Scanner



JIWAN GOYAL & Co.
CHARTERED ACCOUNTANTS

Annexure - |

95% Deficit Scheme
1. Receivable from State Government

The amount receivable from State Governm [

ent has been reconciled durin
the year. The Agcount has been duly reconciled & now reflect the exacgt
amount putstandlng recoverable from the State Government. The amount
outstanding reflects to claims recoverable amounting to Rs. 1513315/- .

School Account

1. Accrued ir_1terest on FDR has not been accounted for. We were informed that
the same is accounted at the time of maturity.

UGC Account :- No Other Observations

College Fund (Principal & Management Account) :
1. Accrued interest on FDR has not been accounted for. We were informed that

the same is accounted at the time of maturity.

e amount oUtstanding reflects to claim for SC students recoverable for the

BTh
' year 2022-2023 amounting to Rs. 20972155/~

For Jiwan Goyal and Co.
Chartered Accountants

-
e
n Goyal)

Partner

UDIN: 23091937BGSWMR7083
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|Pirtpal Singh

Shop Securty ool |
o e ke
it s tudents Payable to 1085150.00
Uni._Re_gistration Fee of SC Payable to 893500.00
Punjabi Uni,
Uni. Table Marking Center Fee 15200.00
Pallvi Jindal 3523.00
Land Acquire Compasation By Gowt 59620439.00
Kala Singh Pol Sci. 21214.00
Bhai Mani Singh Khalsa College 195915.00
Aneja Aluminium Budhlada 111421.00
Bedi Trophy and Flower House Patiala 52600.00
New Jindal Electric Works Budhlada 63870.00
Patiala Electric Works Patiala 57425.00
Pawan Kumar 8008.00
R.D Industries Budhlada 150658 00
Canteen Security 50000.00
Gurdeep Kaur ( COMPUTER SCINCE) 15600 00
Harinder Kaur (PHY) 9561.00
Simranpreet Kaur (PHY) 7045 00
Professional Tax Payable 49200 €O
Uni. Sem. Exam Charges 4811.00
82798213.00 -
g 173207408.53]_Total ) | 173297409.53
\ < @j’? pﬁ@;l/ll
Accountant Supdt Bursar Guru Nanaﬁ,{‘&‘é\ﬁe
s

Place:-Bathinda
Dated:- 16.05.2023

AUDITOR'S REPORT

Audited in terms of our separate report event date attac

Il13&utﬁhiada, Distt. Mansg

FOR JIWAN GOYAL & CO.

a COUNT
TR

h ol o'

"/( % '-f‘{ B \",VJ 2
=7 U8 (fwen Goyal)

(i:i Chaliogad v

U\ st | Rartner

W s L *.I’ J

N
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Guru Nanak College Principal Account Budhlada

(¥ scanned with OKEN Scanner

S : Schdule of Fixed Assets for the FY 2022-23
>No | Particulars Opening  [Additions T Closing |
Rate % Balance Upto After 30-09- Deduction Depriciation Balance
30/09/2022 2022
BUILDINGS As on 31-03-2023
1|Building A/c 10 14132016.28 0.00 0.00 0.00 1413201.63 12718814.65
2|Building ( Pri. Residence 10 2229027.77 0.00 0.00 0.00 222902.78 2006124.99
3|Indoor Stadium 10 1153127.59 0.00 0.00 0.00 115312.76 1037814.83
4|Library Building 10 199629.47 0.00 0.00 0.00 19962.95 179666.52
5[Mgt Building Block 10 2802818.24 0.00 0.00 0.00 280281.82 2522536.42
6|PG Block 10 55914622 47 0.00 0.00 0.00 5591462.25 50323160.22
Building(main road to pg 10 1498626.55 0.00 0.00 0.00 149862.66 1348763.90
7|block)
Reconstruction of Wall 10 1771102.60 300037.51 3187360.09
8land Gate 742250.00 974045.00 |
A 79700970.97 742250.00 974045.00 0.00 8093024.35 73324241.62|
PLANT AND
MACHINERY
1|Agriculture Equipment 15 1163920.75 0.00 0.00 0.00 174588.11 2223??}32
2|Bus Alc 15 735310.31 0.00 0.00 0.00 110296.55 486‘75
3|Car Verna0095 15 322925.60 0.00 0.00 0.00 48438.84 274486.
0.00 0.00 0.00 52958.74 79438.11
s Sl c.. 5259985 : 99100.48 561569.39
5|Electrical Equipment 15 660669.87 0.00 0.00 0.00 i .
19488.00 0.00 366252.47 2085174.64
6|Equipment 15 2375379.11 56560.00 . L e
7|Fans 15 76523.64 0.00 0.00 o.gg 11;;2.24 3008
g .00 0.00 0. : 5
S174% Maching 2 e : 0 0.00 0.00 13266.23 75175.33
9|Genrator 15 88441.56 0.0 : 170156
. A 0.00 0.00 0.00 300.28 :
0|Grass Cutting Machine 15 2001.83 : 59103 47 _
: e 26004.08 0.00 0.00 0.00 3900.61
11{Home Sci. Equipment 15 : 0-00 = — 59893 59 509396.99 m\
12|Inova Car 15 599290.58 0B s 0.0 3716.37 33447.30f @m
13|Misc. Fixed Assets 10 37163.67 5100' 90 0:00 0.00 9088.83 51503.37 ~a< Chartgrsg O
14|Musical Equipment 15 55492.20 .00 = oo e SR 1570828 &
15(Photostate Machine 15 18480.33 0. 0-00 ST 377 00 565 50\ &
16|Printer 40 942.50 0.00 0-00 T o 514055
17|Rickshaw Cycle 15 6047.70 0.00 .



| 88009126.81I

18|Sci. Equipment 15 799215.16 0.00 0.00 0.00 119882 27 57533359
=2} Haler Cooler L 13200.23 0.00 0.00 0.00 198003 1122020
20|Library Books 15 1795884 90 0.00 0.00 0.00 SR e
21|sports equipment 15 12610.29 0.00 0.00 0.00 1891.54 10718.75
22|medical equipment 15 14096.52 0.00 0.00 0.00 2114.48 11982.04
23;poly house 15 1931.01 0.00 0.00 0.00 28965 164135
24|Tractor 15 451110.94 0.00 0.00 0.00 67666.64 383444.30
9393549.21 61660.00 19488.00 0.00 1451219.63 8023477.57
FURNITURE &
FIXTURE
1|Furniture & Fixture 10 7347564.01 54000.00 0.00 0.00 740156.40 66561407.61|
7347564.01 54000.00 0.00 0.00 740156.40 6661407.61|
Grand Total 96442084.19| 857910.00| 993533.00 0.00 10284400.38 88009126.81|
Under Star College
1|Agriculture Equipment 15 614618.00 0.00 0.00 92192.70 ?22425.32]
2|Sci. Equipment 15 673867.19 0.00 0.00 0.00 101080.08 572787.11|
1288485.19 0.00 0.00 0.00 193272.78 1095212.41|
Grand Total 97730569.39| 857910.00( 993533.00 0.00 10477673.16 89104339.23|

(¥ scanned with OKEN Scanner



Guru Nanak College, Budhlada
Management Account & 95% Grant Account

Balance Sheet as on 31-03-2023

Liabilities Amount Rs |[Amount Rs |Assets Amount Rs |Amount Rs

Grant Receivable from Govt
GNC Principal & Management account 1049311.50|As on 01-04-2022 440009.00

Share of Government 2022-23 (Submitted Claim) 10504763.00
Guru Nanak Collegiate School 400000.00|Total 10944772.00
Satgur Singh 300.00|Less: Received Grant during the Year 0 B
Salary Notice Period 21600.00|less : Received Grant 22-23 9431457.00] 1513315.00|
Salary Payable to Staff 1220409.00|Current Assets, Loans & Advances
CPF Payable 42210.00|{SBI SavingA/c 55114689072 1220515.50|
Total 2733830.50|Total 1) :ET

g . R1“/:7 C(Eﬁncié) |

Acc@ﬁp{ant Supdt. } Guru Nana r é:l\ a?e

Place:-Bathinda
Dated:- 16.05.2023

AUDITOR'S REPORT

Audited in terms of our separate report event date attached.

Budhlada, Distt. Mansg

FOR JIWAN GOYAL & CO.
ED ACCOUNTANT

(Viwan Goyal)

Partner

(¥ scanned with OKEN Scanner



Guru Nanak College, Budhlada
Management Account & 95% Grant Account

. ; Income & Expenditure Account for the Year Ended 31-03-2023

|Expenditure AmountRs  [Income Amount Rs

To Sg!ary to Covered Posts By Tuition Fees 1098190.00

Teaching & Non Teaching Staff 12123310.00|By Admission Fees 122490:00
By Late Admission Fees 7500.00
By 95% Grant 10504763.00
By Bank Interest 25165.00
By Excess of Expenditure
Over Income 365202.00

Total 12123310.00|Total 12123310.00

Acﬁtf:;? SlllO ;ﬁt% &sar {r%ﬁ&&.\?a‘

Guru Nanak College
g AUDITOR'S REPORT Budhlada, Distt. Mans%

Audited in terms of our separate report event date attached.

Place:-Bathinda

FOR JIWAN GOYAL & CO.
Dated:- 16.05.2023

(¥ scanned with OKEN Scanner



Guru Nanak College, Budhlada

GNC Principal & Management account for the year ended 31.3.2023
Date Particulars Amount Rs | Date Particulars 1 Amount Rs J
To Excess of Exp.over Income.alc 365202.00({01.04.2022 |By Opening Balance 222751.00
To Closing Balance 1049311.50 By Transactions during the year 1191762.50
31.3.2023
Total 1414513.50 Total 1414513.50

(3 scanned with OKEN Scanner



GURU NANAK COLLEGE, BUDHLADA (UGC)
BALANCE SHEET AS ON 31.03.2023

Liabilities

Amount Rs\ Amount Rs i

General Fund

General Fund (Opening)

Add: B.VVoc Grant Utilized
Community Grant Utilized

Less: Excess of Exp.Over Income

Less: contra transfer into account

B.Voc Grant

Received during the year 233104.00
Current Liabilities & Provisions
(As per Schedule 'C' Attached) 53481.00

Amount Rs Amount Rs | Assets
Capital Expenditure
11570423.34 (As per Schedule 'A'  Attached)
1242888.00 Current Assets, Loan & Advances
259623.00 (As per Schedule 'B' Attached)
2942133.56

13652040.68 23782841.46

23689516.47

379909.69

Total

24069426.46| Total

24069426.46

Accou%/tf""‘

Place:-Bathinda
Dated:- 16.05.2023

3 b

AUDITOR'S REPORT

Audited in terms of our separate report event date attached.

A~ |
Guru Nanak rCc;l!egea
Budhlada, Distt. Mansg

FOR JIWAN GOYAL & CO.
CHART D ACCOUNTANTS

o S
-

(3 scanned with OKEN Scanner



GURU NANAK COLLEGE, BUDHLADA(UGC)
INCOME & EXPENDITURE_OF UGC ACCOUNT FOR THE YEAR ENDING 31.03.2023

Expenditure Amount RS| Income Amount RS
To Bank Charges 59.00|By Fees 156900.00
To Depriciation Expenses 3090578.56|By Interest Received on Saving Account 2392. 00
To Uni. Return Fee 33800.00(By Uni Exam Fee ( Community) 11400.00
By B. Voc. Assessment Fee 11112.00
By Excess of Exp.Over Income 2842133.561
Total 3124437.56| Total . 3124437.58)

¢ ]
s N, -5 ' ( y&v//—\“
Accountant Supdt Q/ vl ~ Prifsineipal

~ Guru Nznak College
AUDITOR'S REPORT Budhlada, Distt. Mansg
Audited in terms of our separate report event date attached.
Place:-Bathinda FOR JIWAN GOYAL & CO.
Dated:- 16.05.2023 CHARTERED ACCOUNTANTS

C} Scanned with OKEN Scanner
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Guru Nanak College Budhlada (UGC ACCOUNT)
Schdule of Fixed Assets for the FY 2022-23

S.No Particulars Op.Balance Additions Closing Balance
Rate % upto After Deduction Depriciation 31.3.2023
30/09/2022 30-09-2022
BUILDINGS
1|Building A’c 10 12058.40 0.00 0.00 0.00 1205.84 10852.56
2|Indoor Stadium 10 11121282.46 0.00 0.00 0.00[ 111212825 10009154.21
3|Outdoor Stadium 10 1565146.89 0.00 0.00 0.00 156514.69 1408632.20
4|Women Hostel Building 10 5830226.10 0.00 0.00 0.00 583022.61 5247203.49
Total(A) 18528713.85 0.00 0.00 0.00 1852871.38 16675842.46
Plant & Machinery
1|Sports Equipment 15 80027.36 0.00 0.00 0.00 12004.10 58023.25
' 2|Egquipment 15 2801397.02 0.00 0.00 0.00 420209.55 2381187.47
L 3|Sci. Equipment 15 125793.56 0.00 0.00 0.00 18869.03 106824.52
' 4|Library Books 15 601981.15 0.00 0.00 0.00 90297.17 511683.98
, 5|B.Voc Eguipments 15 3873213.03 0.00 0.00 0.00 580981.95 3262231.07
g|Library Books ( infra Grant) 15 75429.90 0.00 0.00 0.00 11314.48 64115.42
Food Processing Lab 15 148118.59 0.00 0.00 0.00 22217.79 1259800.81
7|Equipment
o Equipment { Community ) 15 545420.58 0.00 0.00 0.00 81813.09 463807.49
Total(B) 8251381.19 0.00 0.00 0.00] 1237707.18 7013674.01
G.Totzl 26780095.04 0.00 0.00 0.00 3090578.56 23689516.46

(¥ scanned with OKEN Scanner



GURU NANAK COLLEGIATE SCHOOL, BUDHLADA

BALANCE SHEET AS ON 31.03.2023
Liabilities Amount Rs Amount Rs| Assets Amount Rs|  Amount Rs
General Fund | Capital Expenditure 1787150.79
General Fund (Opening) 15944722.66 (As per Schedule 'A"  Attached)
Excess of Income over Expenditure during the
Year 2022-23 1504649.82 Current Assets, Loan & Advances
Less: Contra Transfer in Accounts 15,792,650.00 1,656,722.48 | (As per Schedule 'B' Attached) 1719162.69
Amla Fund
Opening Balance as on 01.04.2022 1157870.00
Addition during the year 4000.00 1161870.00
Student Aid Fund
Opening Balance as on 01.04.2022 681240.00
Addition during the year 0.00 681240.00
Current Liabilities & Provisions
(As per Schedule 'C' Attached) 6481.00
Total 3506313.48| Total /;2), A 3506313.48
L2 . e Srincipa
Accoungf;} SuPdty Guru Nangk' o lénge
Budhlada, Distt. Mansg
AUDITOR'S REPORT
Audited in terms of our separate report event date attached.
. FOR JIWAN GOYAL & CO.
Place:-Bathinda CHARIERED ACCOUNTANTS
Dated:- 16.05.2023

\) v;ﬂ
Goyal)

Al Partner

e —
ey o [ o2

(3 scanned with OKEN Scanner



GURU NANAK COLLEGIATE SCHOOL, BUDHLADA

INCOME & EXPENDITURE FOR THE YEAR ENDED 31.03.2023

Expenditu
TODSa!a re Amount Rs| Income [ Amount Rs Amount Rs
_ry 1266083.00 By Fees / Funds & Fines
To Audit & Advocate Fee 1,500.00 Tuition Fee 1900340.00
To Bank. C.:htdrges 339.00 Admission Fee 16820.00
To DEpnmgtlon Expenses 229580.18 Admission Form 40250.00
To Amla misc Exp. N 220.00 Annual Charges 926410.00
To Watar and Electricity Exp. 10500.00 1508222.18| Additional sub Fee 1400.00
To Punjab School Education Board Charges Transport Fee 4000.00
Board Exam Fee 31480.00 | Card Fee 28350.00
Board Return Fee 34410.00 Certificate Fee 17600.00
Board Affilation Fee 11660.00 Sch Migration Fee 29000.00
Board Late Exam Fee 9500.00 87050.00| Practical charges 73500.00
To School Bus Maintenance Exp Edu Sch Dev Fund 2160.00
Diesal Exp. 6500.00 Sch Exam Fee 43700.00
Bus Repair Exp. 3712.00 Sports Fund 28050.00
Bus Tax 24750.00 34962.00| Amritdhari fee 1000.00 3112580.00
By Interest Received on Saving Account 22304.00
To Excess of Income Cver Income during the year 1504649.82 M\
[ Total ~ 3134884.00| Total [, 3134884.00
== - t Ve
Accouh@g e supdt r prmefiag!

Place:-Bathinda
Dated:- 16.05.2023

AUDITOR'S REPORT

Audited in terms of our separate report event date attached.

Guru Nanak College
Budhlada, Distt. Mans%

FORUWAN GOYAL & CO.
/GHARTERED ACCOUNTANTS
7 Yo

— ! Chartpred -} |
Accouplafit J
4 \FRA: 051837 /

oo UV
W al)

*/\| Partner

SHaThO 4
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Guru Nanak Collegiate School Budhlada

Schdule of Fixed Assets for the FY 2022-23
S.No Particulars Opening Additions Closing Balance
Rate % Balance upto After 30-09- | Deduction | Depriciation 31.3.2023
30/09/2022 2022
1|BUILDINGS
Building A'c 10|  1271636.28 0.00 0.00 0.00| 127163.63 1144472 65
Total (A) 1271636.28 0.00 0.00 0.00] 127163.63 1144472.65
2|PLANT AND MACHINERY
15 537438.06 0.00 0.00 0.00 80615 71 45682235
15 1599.87 0.00 0.00 0.00 235 35 1359.89
15 8313.93 0.00 0.00 0.00 1247.09 7086.84
15 2281.75 0.00 0.00 0.00 342,26 1939.49
15 8508.12 0.00 0.00 0.00 1276.22 7231.90
[ 558141.73 0.00 0.00 0.00 83721.26 474420.47
LL 10 186952.97 0.00 0.00 0.00 18695.30 168257 67
186952.97 0.00 0.00 0.00 18695.30 168257.67
Grand Total 2016730.97 0.00 0.00 0.00] 229580.18 1787150.78
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